HFMA Eastern Michigan Chapter

Financial Accounting & Reporting Committee

2010 – 2011 HFMA Year

Chairpersons:
Sharon Bayliss  (2010-2011)

Stephanie Bono   (2009-2011)
Amy Dodd (2009-2010)
Purpose:

The Financial Accounting & Reporting committee’s purpose is to promote professional education for and networking/interaction among financial accounting and reporting staff of healthcare organizations in Eastern Michigan.

The committee coordinates six meetings per year and invites speakers to present on topics related to financial accounting and reporting.  The speakers’ presentations qualify for continuing professional education credits. 

2009-2010 - Year In Review:

This was the second year of the Financial Accounting & Reporting Committee.  The attendance has continued to be excellent, ranging from 26 to 71 participants per meeting.  The Committee provided a total of 10 CPE available to the participants.  With the tough economic times, this free CPE is a definite added value to attendees.
The speakers/topics for the year were:

Debbie Sieradzki & Bill Lubaway/Lubaway, Masten & Company, LTD

Cost Reporting 101

Attendance = 71

CPE = 2

Brad Mutnick/Deloitte

The FASB’s Codification Project & Accounting for Investments in Joint Ventures

Attendance = 31

CPE = 1

David Nathan/E&Y

Not for Profit Business Combinations – FASB 164

Attendance = 26

CPE = 2

Tony Pittiglio/Wolinsky & Company CPA PC

990

Attendance = 30

CPE = 1

Debbie Sieradzki & Nancy Drury/ Lubaway, Masten & Company, LTD

Financial Statement Analysis – What is Management Looking At?

Attendance = 56

CPE = 2

Avec O’Brien/Deloitte

Ethics – Fraud & Abuse

Attendance = Meeting to be held May 27

CPE = 2

2010 – 2011 – Looking Forward

A Planning Committee Meeting will be held on May 27, 2010 to discuss ideas for the 2010-2011 HFMA year.  Suggested topics at this point are:

· 990 Schedule H - since it wasn't addressed during the 990 session
· Impairment analysis for Goodwill under FASB 142 since it was applicable to 
             NFPs until now...
· A-133 - revisions to audit process/requirements (ARRA funds, sampling)
· General workshop on accounting questions - more of a roundtable,    
              bring/submit questions

· Health Care Audit Guide Update

· How to present prior year re-statements

· Leases

· Why does healthcare use captive insurance companies

· Hedge accounting

· Restricted fund accounting as it relates to financial statement presentation

· Derivatives

· Acquisitions

· FIN 47 – Asset Retirement Obligation

· FIN 48 – Uncertainty in Income Tax

· Sarbanes Oxley

· Variable Interest Entities

· Accounting ethics

· General A&A updates


In 2009-2010, one meeting was scheduled at Trinity’s Conference Center in Farmington Hills to bring the committee meetings to various parts of the metro Detroit area.  The remaining meetings were held at a Beaumont Facility in Troy.  The Farmington Hills Trinity location was very well attended and we plan to book additional meetings there for the 2010-2011 year.
The committee intends to provide additional articles to HealthCents.  

2010-2011 Budget:

· Monthly refreshments:  $30/meeting for 6 meetings – estimated $180/yr.

